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STATEMENT BY MANAGEMENT

Today the management have discussed and approved the Management Annual Report of Danish
Committee for Aid to Afghan Refugees (DACAAR) for the financial year 1 January - 31 December
2024.

The annual report has been prepared in accordance with the accounting policies applied as
described on page 12 to the annual report.

It is our opinion that the financial statements give a true and fair view of DACAAR's financial
position at 31 December 2024 and of the results of DACAAR's operations for the financial year 1
January - 31 December 2024.

Further, in our opinion, the Management's review gives a fair review of the development in the

Organization’s operations and financial matters and the results of the Organization’s operations
and financial position.

Copenhagen 22 October 2025

Director

Peder Kynde Thorning
Director

Board

Astrid Coyne Jensen Mads Bugge Madsen Elin Petersen
Chairman

Niels Vestergaard Knudsen Claus Helix-Nielsen
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INDEPENDENT AUDITOR'S REPORT

To Danish Committee for Aid to Afghan Refugees (DACAAR)

Opinion

We have audited the Management Financial Statements of Danish Committee for Aid to Afghan
Refugees (DACAAR) for the financial year 1 January - 31 December 2024, which comprise income
statement, balance sheet, notes and a summary of significant accounting policies. The Management
Financial Statements are prepared in accordance with the accounting policies described on page 12-13.

In our opinion, the Management Financial Statements give a true and fair view of the assets, liabilities and
financial position of the Organization at 31 December 2024 and of the results of the Organization’s
operations for the financial year 1 January - 31 December 2024 in accordance with the accounting
policies described on page 12-13.

Basis for opinion

We conducted our audit in accordance International Standards on Auditing (ISAs) and the

additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor’s Responsibilities for the Audit of the Financial Statements”
section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (including International Independence Standards) (IESBA Code), together with the ethical
requirements that are relevant to our audit of the financial statements in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our
conclusion.

Management's Responsibilities for the Management Financial Statements

Management is responsible for the preparation of Management Financial Statements that give a true and
fair view in accordance with the accounting policies described on page 12-13 and for such Internal control
as Management determines is necessary to enable the preparation of Management Financial Statements
that are free from material misstatement, whether due to fraud or error.

In preparing the Management Financial Statements, Management is responsible for assessing the
Organization’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting in preparing the Management Financial
Statements unless Management either intends to liquidate the Organization or to cease operations, or has
no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Management Financial Statements

Our objectives are to obtain reasonable assurance about whether the Management Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
Management Financial Statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

* Identify and assess the risks of material misstatement of the Management Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Organization’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

e Conclude on the appropriateness of Management’s use of the going concern basis of accounting in
preparing the Management Financial Statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Organization’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Management Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Organization to cease to
continue as a going concern.

< Evaluate the overall presentation, structure and contents of the Management Financial Statements,
including the disclosures, and whether the Management Financial Statements represent the
underlying transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Statement on Management’s Review
Management is responsible for Management’s Review.

Our opinion on the Management Financial Statements does not cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Management Financial Statements, our responsibility is to read
Management’s Review and, in doing so, consider whether Management’s Review is materially
inconsistent with the Management Financial Statements or our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that Management’s Review is in accordance with
the Management Financial Statements. We did not identify any material misstatement of Management’s
Review.

Glostrup, 22 October 2025

PKF Munkebo Eriksen Funch
State Authorised Public Accountants
Company reg. no. 14 11 92 99

Thomas Funch
State Authorised Public Accountant
mne47782
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MANAGEMENT'S REVIEW, EXECUTIVE SUMMERY

Introduction

The Danish Committee for Aid to Afghan Refugees (DACAAR) is a non-political, non-governmental, non-
profit humanitarian and developmental organization working to improve the lives of the Afghan people
since 1984. It addresses the acute needs of the most vulnerable and support early recovery and
sustainable development for all Afghans by aligning its work to the specific needs and priorities of the
Afghan communities. While maintaining our Danish roots, DACAAR is deeply embedded in the Afghan
society. DACAAR is registered with the Afghan Ministry of Economy and benefited over 14 million
Afghans through its unprecedented access to Afghan communities since its establishment.

DACAAR takes pride in presenting a detailed Management's Review for the fiscal year ending on 31
December 2024. This comprehensive review offers an in-depth analysis of DACAAR's financial
performance, highlights our strong donor relations, and delves into the intricate dynamics of our
financial performance throughout the past year.

Equity Analysis

As of 31 December 2024, DACAAR's equity stands strong at DKK 34.359.973, a testament to our financial
stability and prudent management. This equity is divided into two essential components: Reserves,
which amount to DKK 29.315.080, and the Unrestricted Reserve Fund, totaling DKK 5.044.894. DACAAR's
financial strategy emphasizes fiscal responsibility, ensuring that the Unrestricted Reserve Fund remains
under the USS 600,000 thresholds, providing the organization with the flexibility to address
unanticipated operational expenses effectively.

Strong Donor Relations

DACAAR's enduring partnerships with esteemed donors have been the backbone of our mission. We
extend our heartfelt appreciation to DANIDA, Norwegian Ministry of Foreign Affairs (NMFA), ECHO,
UNICEF, Afghanistan Humanitarian Fund (AHF), BHA, UNODC, CRLP and a multitude of other invaluable
collaborators who have stood by our side.

Our collaborations with DANIDA and the Norwegian Ministry of Foreign Affairs have been instrumental in
sustaining our operations. We extended our ECHO-funded Emergency Response Mechanism (ERM) project
and Humanitarian WASH Response, providing essential support to internally displaced people (IDPs) and
addressing their urgent WASH (Water, Sanitation, and Hygiene) needs. These partnerships are the
cornerstone of our funding and making 31%, with UNOPS contributing 14% in Afghanistan Community
Resilience& Livelihoods project, BHA contributing 9%,NORAD contributed 11% our budget for the financial
year that ended on 31 December 2024. AHF contributing 7% of our budget followed by, UNDC 5.3%, AHF 7%,
while DANIDA contributed 9.5% and contribution made by GIZ 4.7% and World bank by 3% .

DACAAR's reserve fund has played a pivotal role in supporting our activities. It is covering more than 40% of
total liabilities at year end 2024.

Financial Performance
Despite facing formidable challenges, including political changes in Afghanistan that led to a banking crisis
and market distortions, DACAAR's financial performance indicate a surplus of DKK 10.690.415 in 2024.

This measured and responsible financial approach allowed DACAAR to adapt swiftly to the changing
landscape while continuing to provide crucial assistance to those in dire need.
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MANAGEMENT'S REVIEW, EXECUTIVE SUMMERY

Conclusion

In summation, DACAAR's robust financial position, fortified by our strong donor relationships and
prudent financial management, has been instrumental in our steadfast ability to deliver aid in
Afghanistan, even amidst adversity. We renew our unwavering commitment to our mission, which is to
provide essential assistance to vulnerable populations, and express our profound gratitude to our
dedicated donors and partners for their steadfast support.

This comprehensive Management's Review provides an exhaustive and transparent overview of DACAAR's
financial standing, pivotal partnerships, and operational achievements during 2024.
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PROFIT AND LOSS ACCOUNT FOR THE YEAR 1 JANUARY - 31 DECEMBER

Salaries, wages and benefits.......ccvvieiiiiiiiiiiiiiiiiiiiieiiiiieeeens
Supplies, services and others .......cccoviiiiiiiiiiiiiiiiiiiiiiiiiieenenne.
Capital expenditures ......coevveiiiiiiiiiiiiiiiiiiiiiii i eieeieeeeenes
Other COSES. vttt
Project indireCt EXPENSES ....cvuiiiriiieiiiieieieieeeieeeeeeeeeneenneennss
Expenses not allocable to projects ...

TOTAL EXPENDITURE........ciiiiiiiiiiiiiiiiiiiinncc s

EXChange gain ..ccouiiieiiiiiiiiiii i er e r e e e e e eas
EXChANge l0SS. .. viiiiii i e i e e i et e ee e e eaeanees
Overhead recovery from projects......ccceeevieieiiiiiiiieenieeeeennnnns
RESULT FOR THE YEAR...

DISTRIBUTION OF RESULTS
Carried forward to next year ...

IN TOTAL...

Note

& PKF

2024
DKK

151.962.688
537.591,55

152.500.280

- 47.250.344

-79.143.290

- 795.026
- 16.586.405
- 8.187.624
-8.664.702

-160.627390

11.415.283
0

7.402.243

10.690.415

10.690.415

10.690.415

2023
DKK" 000

245.073.988
1.817.025

246.891.013

-52.577.681

-165.037.237
- 774.957

- 16.295.524
-10.388.588

-11.568.609

-256.642.596

0
-23.456.173
11.530.181
-21.677.575

-21.677.575

-21.677.575
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BALANCE SHEET AS OF 31 DECEMBER

ASSETS

Cash and bank balances...
Inventories ...

Advance and prepayments ...
Grants receivable ...

Short term investments ...

TOTAL ASSETS ...

EQUITY AND LIABILITIES

Unrestricted fund ...
Reserve ...

TOTAL EQUITY...

Severance pay fund...
Deferred liabilities...

Donor commitments...
Other liabilities...
Current liabilities ...
TOTAL LIABILITIES ...

TOTAL EQUITY AND LIABILITIES...
Operation review

Equity
Danida Payments 2022-2024 (ROI)

& PKF

Note 2024
DKK

62.459.737

6.990.178
1.147.704
17.399.261
15.410.844

103.407.725

2 5.044.894
2 29.315.080

34.359.973

86.116
86.116

52.927.943

16.033.693
68.961.635
69.047.752

103.407.725

2023
DKK" 000

82.702.257

4.089.452
5.375.206
10.244.323
14.221.932

116.633.171

4.470.540
17.498.351

21.968.891

1.328.009
1.328.009

67.956.641
25.379.630
93.336.271
94.664.280

116.633.171
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NOTES
Note
Operating review 1
Danish Committee for Aid to Afghan Refugees (herein after called DACAAR or the Organization) is
a reporting to donors. International non-government non-for-profit organization founded in 1984.
The Organization is registered with the Ministry of Economy, Government of Afghanistan. The
operational Headquarter of the Organization is situated in Kabul and have six regional offices
spread throughout Afghanistan for execution of program activities in the provinces and
coordination and management of DACAAR's field offices at district level. The organization also
maintains an office in Copenhagen, Denmark to act as a donor liaison office. It houses the
secretariat to the DACAAR's Governing Board. These special purpose financial statements have
been prepared to fulfil country-specific statutory requirements and for the purpose of reporting to
donors.
Equity 2
Danish Committee for Aid to Afghan Refugees (DACAAR) has created an unrestricted reserve
fund as at 31 December 2015 to sustain financial operations and support unbudgeted
operating expenses. This fund balance has been created by proportionately distributing the
surplus for year as per the Afghani books between Reserves and Unrestricted reserve fund by
85% and 15%, respectively. Unrestricted fund balances will not exceed a total of USS 600,000
or equivalent.
At 31 December 2024, the equity can be analyzed as follows:
2024 2023
DKK DKK 000
Unrestricted fund 1
Balance 1 JANUANY ... .oouiiiiiiiiiiiii i e e e eeieeeneeeneeaneeanans 4.470.540 4.443.669
Translation (l0SS)/gaiN .ueeieieiiiiieiiiiiiiieeeieeeiieeeaeieeeaereeeanneeen 574.354 26.871
5.044.894 4.470.540
Reserve
BalanCe 1 JANUANY ... civiiuiiiiiitiiiitiiiieeeeieetenneerenneeeenaseenneeenns 17.498.351 36.501.167 2
(DEfiCit)/SUIPLUS .. ettt e e ea e aens 10.690.415 -21.677.575
Translation (Loss)/GaiN... coevveeiiiitiiiiteriieeiieeeeieeeaeieeeeeneeenns 1.126.314 2.674.759
29.315.080 17.498.351
Danida Payments 2022-2024 (ROI-2307) 3
Received contribution... ...ccveeiiiiiiiiiiiiii e 14.686.543 22.330.000
Funds received during the year .......ccovveiiiiiiiiiiiiiiiiiiiiiiiiiiieeenns 546.165
Accumulative transfers... ...oooiiiiiiiiiiiiiiiiii e -15.232.709 -7.643.457
0 14.686.543
Danida Payments - project period 2024-2027 (Danida-2501)
Received CONtribULION. ...c.vie e en e 20.000.000 0
Accumulative transfers. . ..o e e et e e e e eeneaens 0 0
23T [ 0T 1 o Lol PP 20.000.000 0
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ANVENDT REGNSKABSPRAKSIS

Basis of preparation

These financial statements have been prepared on accrual basis of accounting in accordance with the
Finance manual of DACAAR and accounting policies as set out below. However, in relation to the
accounting treatment of the acquisition of Property, plant and Equipment, DACAAR's policy is to expense
these immediately to the statement of Income and Expenditure at the time of acquisition.

Considering the Afghan state of affairs, indicative of total loss of control over the fixed assets at any
time, this is deemed to be a more appropriate accounting treatment than the accounting treatment
normally afforded to such transactions in the Generally Accepted Accounting Principles (GAAP) which
would require these transactions to be recorded as assets subject to annual depreciation/consumption
charges when these assets are utilized or consumed.

These financial statements have been prepared on a historical cost basis.

Grant revenue
Income is recognized on the basis of actual expenditure incurred on the respective projects.

Other revenue
Revenue from services is recognized when such services are rendered

Fixed assets
Purchase cost of the fixed assets is charged to the statement of Income and expenditure in the year of
purchase.

Cash and bank balances
Cash in hand and at banks are carried at nominal amounts.

inventory

Inventory includes construction material, computer accessories, stationery and other consumables. Items of
inventory are stated at lower of cost or net realizable value. Inventory issued to project sites are treated as
consumed when issued and is charged to the related project expenditure.

Advance and prepayments
Advance project funds are advance payments from the donor regarding projects that have not yet
initiated.

Receivables
Receivables are measured at amortized cost usually equaling nominal value less provisions for bad debts.

Investments
Investments are measured at fair value through profit or loss (FVTPL) and fair value gains or losses, if any,
are recognized in statement of income and expenditure at the reporting date.

Restricted / unrestricted reserve fund

A restricted fund is a reserve portion that can only be used for justified purposes, by the Senior Management
Team (SMT) as stipulated in the Reserve fund policy, after proper approval is secured from the Board, while an
unrestricted reserve fund is a reserve of money that can be approved by the director and used for un budgeted
business purposes.

Severance pay fund
This represents short term investments made in shares market during the year through Arbejdernes Lands
Bank from DACAAR account which can be converted to cash and cash equivalent at short notice.
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ANVENDT REGNSKABSPRAKSIS

Deferred grant/donor commitments

Deferred grants are recognized in the statement of Income and Expenditure on a systemic basis over the
periods in which the Organization recognizes expenditure for the related costs, for which the grants are
intended to compensate.

Donor commitments
Donor commitments are the accumulated amount of the received subsidies and grants for ongoing
projects. Less the accumulated expenditure on the same projects.

Foreign currency translation

Transactions in foreign currencies are recorded at the previous month's average exchange rate.
Monetary assets and liabilities are translated at closing exchange rate prevailing at the Statement of
Financial Position date. Exchange differences are taken to the statement of Income and Expenditure.

Provisions/other liabilities

Provisions are recognized when the Organization has a present obligation (legal or constructive) as a result
of past event, it is probable that an outflow of economic resources will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation.

Taxation
Income of the Organization is exempt from income tax as per exemption obtained from relevant
authorities under article 10 of the Afghanistan Income Tax Law, 2009.
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  2025-10-23 12:21:18 UTC   PKF Munkebo Eriksen Funch / Penneo   87.54.xxx.xxx     A signing link was activated for "Claus Helix-Nielsen"                                                            
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  2025-10-23 12:21:18 UTC   PKF Munkebo Eriksen Funch / Penneo   87.54.xxx.xxx     A signing link was activated for "Astrid Helene Ragn Coyne-Jensen"                                                
  2025-10-23 12:21:19 UTC   PKF Munkebo Eriksen Funch / Penneo   xxx.xxx.xxx.xxx   A signing request email was sent to "Claus Helix-Nielsen" at "clhe@dtu.dk"                                        
  2025-10-23 12:21:19 UTC   PKF Munkebo Eriksen Funch / Penneo   xxx.xxx.xxx.xxx   A signing request email was sent to "Niels Vestergaard Knudsen" at "nvk@folkehjaelp.dk"                           
  2025-10-23 12:21:19 UTC   PKF Munkebo Eriksen Funch / Penneo   xxx.xxx.xxx.xxx   A signing request email was sent to "Peder Kynde Thorning" at "peder.thorning@dacaar.org"                         
  2025-10-23 12:21:19 UTC   PKF Munkebo Eriksen Funch / Penneo   xxx.xxx.xxx.xxx   A signing request email was sent to "Mads Bugge Madsen" at "mbm@dtda.dk"                                          
  2025-10-23 12:21:19 UTC   PKF Munkebo Eriksen Funch / Penneo   xxx.xxx.xxx.xxx   A signing request email was sent to "Aase Elin Petersen" at "elin.petersen@mail.dk"                               
  2025-10-23 12:21:20 UTC   PKF Munkebo Eriksen Funch / Penneo   xxx.xxx.xxx.xxx   A signing request email was sent to "Astrid Helene Ragn Coyne-Jensen" at "aco@mediasupport.org"                   
  2025-10-23 12:40:44 UTC   Peder Kynde Thorning                 87.49.xxx.xxx     The signing request email was opened by the signer                                                                
  2025-10-23 12:40:44 UTC   Peder Kynde Thorning                 87.49.xxx.xxx     The signing request email was opened by the signer                                                                
  2025-10-23 12:46:13 UTC   Penneo system                        87.49.xxx.xxx     The document was viewed                                                                                           
  2025-10-23 12:46:13 UTC   Peder Kynde Thorning                 87.49.xxx.xxx     The document was viewed by the signer                                                                             
  2025-10-23 12:47:38 UTC   Penneo system                        87.49.xxx.xxx     The document was viewed                                                                                           
  2025-10-23 12:47:38 UTC   Peder Kynde Thorning                 87.49.xxx.xxx     The document was viewed by the signer                                                                             
  2025-10-23 12:47:40 UTC   Penneo system                        87.49.xxx.xxx     The document was viewed                                                                                           
  2025-10-23 12:48:14 UTC   Peder Kynde Thorning                 87.49.xxx.xxx     The signer signed the document as Direktør, Direktør                                                              
  2025-10-23 14:36:53 UTC   Aase Elin Petersen                   146.75.xxx.xxx    The signing request email was opened by the signer                                                                
  2025-10-23 14:37:05 UTC   Penneo system                        80.208.xxx.xxx    The document was viewed                                                                                           
  2025-10-23 14:37:05 UTC   Aase Elin Petersen                   80.208.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-23 14:41:50 UTC   Penneo system                        80.208.xxx.xxx    The document was viewed                                                                                           
  2025-10-23 14:41:50 UTC   Aase Elin Petersen                   80.208.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-23 14:44:00 UTC   Aase Elin Petersen                   80.208.xxx.xxx    The signing request email was opened by the signer                                                                
  2025-10-23 14:44:35 UTC   Aase Elin Petersen                   80.208.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-23 14:44:39 UTC   Penneo system                        80.208.xxx.xxx    The document was viewed                                                                                           
  2025-10-23 14:54:45 UTC   Aase Elin Petersen                   80.208.xxx.xxx    The signing request email was opened by the signer                                                                
  2025-10-23 15:04:48 UTC   Aase Elin Petersen                   80.62.xxx.xxx     The signing request email was opened by the signer                                                                
  2025-10-23 15:13:51 UTC   Aase Elin Petersen                   146.75.xxx.xxx    The signing request email was opened by the signer                                                                
  2025-10-23 15:14:13 UTC   Niels Vestergaard Knudsen            146.75.xxx.xxx    The signing request email was opened by the signer                                                                
  2025-10-23 15:14:15 UTC   Niels Vestergaard Knudsen            195.215.xxx.xxx   The document was viewed by the signer                                                                             
  2025-10-23 15:14:16 UTC   Penneo system                        195.215.xxx.xxx   The document was viewed                                                                                           
  2025-10-23 15:14:53 UTC   Penneo system                        195.215.xxx.xxx   The document was viewed                                                                                           
  2025-10-23 15:14:53 UTC   Niels Vestergaard Knudsen            195.215.xxx.xxx   The document was viewed by the signer                                                                             
  2025-10-23 15:14:54 UTC   Penneo system                        195.215.xxx.xxx   The document was viewed                                                                                           
  2025-10-23 15:15:02 UTC   Niels Vestergaard Knudsen            195.215.xxx.xxx   The signer signed the document as Bestyrelsesmedlem, Bestyrelsesmedlem, Bestyrelsesmedlem, Bestyrelsesmedlem      
  2025-10-23 16:28:54 UTC   Aase Elin Petersen                   80.208.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-23 16:28:55 UTC   Penneo system                        80.208.xxx.xxx    The document was viewed                                                                                           
  2025-10-23 16:29:57 UTC   Penneo system                        80.208.xxx.xxx    The document was viewed                                                                                           
  2025-10-23 16:29:57 UTC   Aase Elin Petersen                   80.208.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-23 16:30:01 UTC   Penneo system                        80.208.xxx.xxx    The document was viewed                                                                                           
  2025-10-23 16:30:26 UTC   Aase Elin Petersen                   80.208.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-23 16:30:27 UTC   Penneo system                        80.208.xxx.xxx    The document was viewed                                                                                           
  2025-10-23 16:31:33 UTC   Aase Elin Petersen                   80.208.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-23 16:31:34 UTC   Penneo system                        80.208.xxx.xxx    The document was viewed                                                                                           
  2025-10-23 16:31:38 UTC   Penneo system                        80.208.xxx.xxx    The document was viewed                                                                                           
  2025-10-23 16:32:03 UTC   Aase Elin Petersen                   80.208.xxx.xxx    The signer signed the document as Bestyrelsesmedlem, Bestyrelsesmedlem, Bestyrelsesmedlem, Bestyrelsesmedlem      
  2025-10-23 16:34:01 UTC   Aase Elin Petersen                   80.208.xxx.xxx    The document was viewed                                                                                           
  2025-10-24 06:54:38 UTC   Mads Bugge Madsen                    172.225.xxx.xxx   The signing request email was opened by the signer                                                                
  2025-10-24 06:54:42 UTC   Penneo system                        80.161.xxx.xxx    The document was viewed                                                                                           
  2025-10-24 06:54:42 UTC   Mads Bugge Madsen                    80.161.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-24 07:04:38 UTC   Penneo system                        80.161.xxx.xxx    The document was viewed                                                                                           
  2025-10-24 07:04:38 UTC   Mads Bugge Madsen                    80.161.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-24 07:06:18 UTC   Penneo system                        80.161.xxx.xxx    The document was viewed                                                                                           
  2025-10-24 07:06:27 UTC   Penneo system                        80.161.xxx.xxx    The document was viewed                                                                                           
  2025-10-24 07:06:27 UTC   Mads Bugge Madsen                    80.161.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-24 07:06:54 UTC   Penneo system                        80.161.xxx.xxx    The document was viewed                                                                                           
  2025-10-24 07:06:54 UTC   Mads Bugge Madsen                    80.161.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-24 07:07:39 UTC   Penneo system                        80.161.xxx.xxx    The document was viewed                                                                                           
  2025-10-24 07:07:39 UTC   Mads Bugge Madsen                    80.161.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-24 07:07:41 UTC   Penneo system                        80.161.xxx.xxx    The document was viewed                                                                                           
  2025-10-24 07:59:18 UTC   Claus Helix-Nielsen                  192.38.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-24 07:59:19 UTC   Penneo system                        192.38.xxx.xxx    The document was viewed                                                                                           
  2025-10-24 08:00:13 UTC   Penneo system                        192.38.xxx.xxx    The document was viewed                                                                                           
  2025-10-24 08:00:13 UTC   Claus Helix-Nielsen                  192.38.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-24 08:00:15 UTC   Penneo system                        192.38.xxx.xxx    The document was viewed                                                                                           
  2025-10-24 08:00:29 UTC   Claus Helix-Nielsen                  192.38.xxx.xxx    The signer signed the document as Bestyrelsesmedlem, Bestyrelsesmedlem, Bestyrelsesmedlem, Bestyrelsesmedlem      
  2025-10-24 12:33:57 UTC   Mads Bugge Madsen                    80.161.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-24 12:33:58 UTC   Penneo system                        80.161.xxx.xxx    The document was viewed                                                                                           
  2025-10-24 12:34:45 UTC   Mads Bugge Madsen                    80.161.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-24 12:34:46 UTC   Penneo system                        80.161.xxx.xxx    The document was viewed                                                                                           
  2025-10-24 12:34:47 UTC   Penneo system                        80.161.xxx.xxx    The document was viewed                                                                                           
  2025-10-24 12:34:58 UTC   Mads Bugge Madsen                    80.161.xxx.xxx    The signer signed the document as Bestyrelsesmedlem, Bestyrelsesmedlem, Bestyrelsesmedlem, Bestyrelsesmedlem      
  2025-10-25 13:02:22 UTC   Penneo system                        xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Astrid Helene Ragn Coyne-Jensen" at "aco@mediasupport.org"          
  2025-10-27 10:00:55 UTC   PKF Munkebo Eriksen Funch / Penneo   87.54.xxx.xxx     The document was viewed                                                                                           
  2025-10-27 11:53:52 UTC   Penneo system                        62.116.xxx.xxx    The document was viewed                                                                                           
  2025-10-27 11:53:52 UTC   Astrid Helene Ragn Coyne-Jensen      62.116.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-27 12:04:15 UTC   Penneo system                        62.116.xxx.xxx    The document was viewed                                                                                           
  2025-10-27 12:04:21 UTC   Penneo system                        62.116.xxx.xxx    The document was viewed                                                                                           
  2025-10-27 12:10:34 UTC   Penneo system                        62.116.xxx.xxx    The document was viewed                                                                                           
  2025-10-27 12:10:34 UTC   Astrid Helene Ragn Coyne-Jensen      62.116.xxx.xxx    The document was viewed by the signer                                                                             
  2025-10-27 12:10:35 UTC   Penneo system                        62.116.xxx.xxx    The document was viewed                                                                                           
  2025-10-27 12:11:02 UTC   Astrid Helene Ragn Coyne-Jensen      62.116.xxx.xxx    The signer signed the document as Bestyrelsesformand, Bestyrelsesformand, Bestyrelsesformand, Bestyrelsesformand  
  2025-10-27 12:13:31 UTC   PKF Munkebo Eriksen Funch / Penneo   xxx.xxx.xxx.xxx   A signing request email was sent to "Thomas Funch" at "t.funch@pkf.dk"                                            
  2025-10-27 12:28:56 UTC   Thomas Funch                         64.32.xxx.xxx     The document was viewed by the signer                                                                             
  2025-10-27 12:28:57 UTC   Penneo system                        64.32.xxx.xxx     The document was viewed                                                                                           
  2025-10-27 12:30:22 UTC   Penneo system                        64.32.xxx.xxx     The document was viewed                                                                                           
  2025-10-27 12:30:22 UTC   Thomas Funch                         64.32.xxx.xxx     The document was viewed by the signer                                                                             
  2025-10-27 12:31:34 UTC   Thomas Funch                         64.32.xxx.xxx     The document was viewed by the signer                                                                             
  2025-10-27 12:31:35 UTC   Penneo system                        64.32.xxx.xxx     The document was viewed                                                                                           
  2025-10-27 12:31:45 UTC   Penneo system                        64.32.xxx.xxx     The document was viewed                                                                                           
  2025-10-27 12:34:36 UTC   Thomas Funch                         64.32.xxx.xxx     The document was viewed by the signer                                                                             
  2025-10-27 12:34:37 UTC   Penneo system                        64.32.xxx.xxx     The document was viewed                                                                                           
  2025-10-27 12:36:33 UTC   Thomas Funch                         64.32.xxx.xxx     The document was viewed by the signer                                                                             
  2025-10-27 12:36:34 UTC   Penneo system                        64.32.xxx.xxx     The document was viewed                                                                                           
  2025-10-27 12:36:44 UTC   Penneo system                        64.32.xxx.xxx     The document was viewed                                                                                           
  2025-10-27 12:44:35 UTC   Thomas Funch                         64.32.xxx.xxx     The signing request email was opened by the signer                                                                
  2025-10-27 12:45:06 UTC   Thomas Funch                         64.32.xxx.xxx     The document was viewed by the signer                                                                             
  2025-10-27 12:45:07 UTC   Penneo system                        64.32.xxx.xxx     The document was viewed                                                                                           
  2025-10-27 12:46:38 UTC   Thomas Funch                         64.32.xxx.xxx     The document was viewed by the signer                                                                             
  2025-10-27 12:46:39 UTC   Penneo system                        64.32.xxx.xxx     The document was viewed                                                                                           
  2025-10-27 12:47:02 UTC   Penneo system                        64.32.xxx.xxx     The document was viewed                                                                                           
  2025-10-27 12:49:45 UTC   Thomas Funch                         64.32.xxx.xxx     The document was viewed by the signer                                                                             
  2025-10-27 12:49:46 UTC   Penneo system                        64.32.xxx.xxx     The document was viewed                                                                                           
  2025-10-27 12:54:02 UTC   Thomas Funch                         64.32.xxx.xxx     The document was viewed by the signer                                                                             
  2025-10-27 12:54:03 UTC   Penneo system                        64.32.xxx.xxx     The document was viewed                                                                                           
  2025-10-27 12:54:25 UTC   Penneo system                        64.32.xxx.xxx     The document was viewed                                                                                           
  2025-10-27 12:59:19 UTC   Penneo system                        64.32.xxx.xxx     The document signing process was completed                                                                        
  2025-10-27 12:59:19 UTC   Thomas Funch                         64.32.xxx.xxx     The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor    
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