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AUDIT OF FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2022
Dear Sirs,

We have completed the audit of the financial statements of Danish Committee for Aid to Afghan
Refugees (DACAAR) for the above referred year and are pleased to enclose herewith two copies of
draft financial statements along with our draft audit report duly initialed by us for identification
purposes. We shall be pleased to sign our report in its present or amended form after the financial
statements are approved by the Governing Board (the Board) and signed on their behalf by the
Country Director and Head of Finance and on receipt letter of representation addressed to us on
behalf of the Board and signed by the Country Director and Head of Finance as per draft provided
by us.

1. RESPONSIBILITIES OF THE MANAGEMENT AND AUDITORS IN RELATION TO THE FINANCIAL
STATEMENTS

While the auditors are responsible for forming and expressing their opinion on the financial
statements, the responsibility for preparation of such statements is primarily that of
DACAAR’s management. The management’s responsibilities include the maintenance of
adequate accounting records and internal controls, the selection and application of
accounting policies, safeguarding of the assets of DACAAR and prevention and detection of
frauds and irregularities. The audit of financial statements does not relieve the
management of its responsibilities.

2. RESPONSES TO CONFIRMATIONS

As part of our audit procedures, we circularized confirmation requests for the balances
held with various counterparties as at December 31, 2022. We have not received the
responses from the following:

gds

Grant confirmations: 4 confirmations out of 16 sent
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Although we have performed alternative procedures to verify these balances, we
nevertheless recommend that the management should follow up with the parties to
confirm their respective balances as at December 31, 2022. We also recommend that
management should seek periodic balance confirmation from its customers and differences,
if any, should be investigated and reconciled.

3. CONTINGENCIES AND COMMITMENTS

We have been informed by the management that there are no contingencies and
commitments as on the date of the financial statements. Kindly confirm the
representations made by management.

4, RELATED PARTY TRANSACTIONS

We have been informed by the management that there were no transactions with the
related parties other than those disclosed in the notes to the financial statements. Kindly
confirm the management representation.

5. COMPLIANCE WITH STATUTORY LAWS AND REGULATIONS

We have been informed by the management that there were no instances of non-
compliance with statutory laws and regulations that would have financial reporting
implications. Kindly confirm the representations made by management.

6. FRAUD AND ERROR

We have been informed by the management that no case of fraud and errors has been
brought to their knowledge which would have occurred during the period and which could
have a material effect on these financial statements.

We take this opportunity to thank all your staff for the courtesy and cooperation extended to us
during the course of our audit.

Yours faithfully,

&%C//'z.

BDO EBRAHIM & CO.
Enclosed as above.
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INDEPENDENT AUDITOR’S REPORT
Opinion

We have audited the financial statements of the Danish Committee for Aid to Afghan Refugees
(DACAAR), which comprise the statement of financial position as at December 31, 2022, and the
statement of income and expenditure, the statement of changes in reserves, the statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements of DACAAR for the year ended December 31,
2022, are prepared in all material respects, in accordance with the basis of accounting described in
Note 2 to the financial statements.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to
our audit of the financial statements in Afghanistan, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 2 to the financial statements which describes the basis of accounting.
The financial statements are prepared to assist DACAAR to fulfill country-specific statutory
requirements and for the purpose of reporting to donors. As a result, these financial statements
may not be suitable for another purpose. Our opinion is not modified in respect of this matter.

We draw attention to note 2.1 to the financial statements, which describe the effect of the
previous government taken over by the new regime on August 15, 2021. Qur conclusion is not
modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The management is responsible for the preparation of the financial statements in accordance with
the basis of accounting as described in Note 2 to the financial statements and for such internal
control as the management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing DACAAR’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate DACAAR or to
cease operations, or has no realistic alternative but to do so.

b
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Those charged with governance are responsible for overseeing DACAAR’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with 1SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the Board regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

CEA
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We also provide the Board with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

The engagement partner on the audit resulting in this independent auditor’s report is Muhammad
Kamran.

KABUL 2 e L,———-\

DATED: 13 AUG 2023 CHARTERED ACCOUNTANTS
Engagement Partner: Muhammad Kamran
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DANISH COMMITTEE FOR AID TO AFGHAN REFUGEES - DACAAR

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2022

ASSETS
CURRENT ASSETS
Inventories
Grants receivable
Prepayment and advances
Short term investments
Cash and bank balances
TOTAL ASSETS
RESERVES AND LIABILITIES
Reserve fund
Unrestricted reserve fund

LIABILITIES
CURRENT LIABILITIES
Accrued and other liabilities
Deferred grants
Severance pay fund
TOTAL LIABILITIES
CONTINGENCIES AND
COMMITMENTS

TOTAL RESERVES AND LIABILITIES

Note

S0 ~1 O D th

2022 2021 2022 2021
AFS DKK

47,157,628 8.429,824 3,918,048 533,196
214,967,214 121,192,898 17,860,353 7,665,585
3,506,459 3,954,685 291,331 250,138
182,074,133 221,566,931 15,127,462 14,014,353
578,702,397 1,134,463,468 48,080,957 71,756,070
1,026,407,831 1,489,607,806 85,278,151 94,219,342
439,328,040 571,448,337 36,501,167 36,144,740
53.484.000 62,237,700 4,443,669 3,936,603
492,812,040 633.686,037 40,944,836 40,081,343
67,826,328 152,680,038 5,635,288 9,657,182
451,237,179 690,477 821 37,490,626 43,673,486
14,532,284 12,763.910 1,207,401 807,331
533,595,791 855,921,769 44,333,313 54,137,999
1,026,407,831 1,489.,607,806 85,278.151 94,219,342

The annexed notes from 1 to 25 form an integral part of these financial statements.

COUNTRY DIRECTOR

~ HEAD OF FINANCE



DANISH COMMITTEE FOR AID TO AFGHAN REFUGEES - DACAAR
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED DECEMBER 31, 2022

Note 2022 2021 2022 2021
7.3 o —— 0) (q { Qu—

INCOME
Grants to the extent of projects

expenditures incurred 9 2.467.662.366 1,067,284,599 188,995,869 82,516,476
Other revenue 14 13,947,779 5,173,949 1,068,247 400,021
2,481.610.145 1,072,458,548 190,064,116 82,916,497
EXPENDITURE

Project expenditures
Salaries, wages and benefits 15 636,209,617 476,675,569 48,726,678 36,853,889
Supplies, services and others 16 1.470,336,293 421,565,256 112,611,633 32,593,068
Capital expenditure 17 12,010,803 3,375,262 919,896 260,956
Other costs 18 186,108,047 103,302,928 14,253,835 7,986,802
Project indirect expenditure 9 162,997,606 62,365,584 12,483,829 4,821,758
2,467,662,366 1.067,284,599 188,995,871 82,516,473
Expenses not allocable to projects 19 128,257,711 121,843,973 9,823,135 9,420,295
TOTAL EXPENDITURE 2.595,920,077 1,189.128,572 198,819,006 91,936,768
Other income 20 147,185,616 62.717.742 11,272,804 4,848,985
Exchange gain/(loss) 21 (164,995.981) 130,093,417 (12.636,882) 10,058,095
(Deficit)/Surplus for the year (132,120,297) 76,141,135 {10,118.968) 5,886,809

The annexed notes from 1 to 25 form an integral part of these financial statements,

COUNTRY DIRECTOR

“HEAD OF FINANCE




DANISH COMMITTEE FOR AID TO AFGHAN REFUGEES - DACAAR
STATEMENT OF CHANGES IN RESERVES
FOR THE YEAR ENDED DECEMBER 31, 2022

Note 2022 2021 2022 2021
AFS DKK

Balance as at January (1 571,448,337 495,307,202 36,144,740 38,959,154
(Deficit)/Surplus for the year (132,120,297) 76,141,135 (10,118,968) 5,886,809
Transferred to staff welfare fund 10.1 - - - -
Translation (loss) 10,475,395 (8,701,223)

(132,120,297) 76,141,135 356,427 (2,814,414)
Balance as at December 31 439,328,040 571,448,337 36,501,167 36,144,740

The annexed notes from 1 to 25 form an integral part of these financial statements.

rr

COUNTRY DIRECTOR FIEAD OF FINANCE




DANISH COMMITTEE FOR AID TO AFGHAN REFUGEES - DACAAR

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2022

CASH FLOWS FROM OPERATING ACTIVITIES
(Deficit)/Surplus for the year
Adjustments for:
Provision for severance pay fund
Loss/gain on investments
Employees not entitled for severance
Surplus before working capital changes

(Increase) / decrease in current assets
Inventories
Investment
Advances
Grants receivable

(Decrease) / increase in current liabilities
Accrued and other liabilities
Deferred grants

Severance paid
Net cash generated / (used in) from operating activities

Cash flows from investing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year
Translation loss

Cash and cash equivalents at end of the year

Note

12

12

8

2022 2021 2022 2021
B | - Em— DKK
(132,120,257) 76,141,135 (10,118,968) 5,886,809
15,883,922 14,088,100 1,216,534 1,089,213
15,811,990 (352,158) 1,313,725 (22.274)
(30,042) (183,823) (2,301) (14,212)
(100,454,427) 89,693,254 (7,591,010) 6,939,536
(38,727,804 2,738,237 (3,384.852) 345,244
(5,211,369) (178,480,845) (2,426,833) (13,992,079)
448,226 (3,027,198) (41,193) (177,185)
(93,774.316) 102,765,029 (10,194,768) 9,950,172
(137.265,263) (76.004,777) (16.047,646) (3.873,848)
(84,853,710) 103,055,293 (4,021,894) 5,753,871
(239,240,642) 570,527,951 (6.,182,860) 34,238,644
(324,094,352) 673,583,244 (10,204,754) 39,992,515
(561,814.042) 687,271,721 (33,843 ,410) 43,058,203
(14,085,506) (21,947 849) (1,078,793) (1,696,885)
(575.899,548) 665,323,872 (34,922.205) 41,361,318
(575,899,548) 665,323,872 (34.922,205) 41,361,318
1.134,453,468 495,893,824 71,756,070 39,005,454
20,138,477 (26.756,228) 11,247,092 (8.610,702)
578,702,397 1.134.463.468 48,080,037 71,756,070

The annexed notes from 1 to 25 form an integral part of these financial statements.

COUNTRY DIRECTOR




DANISH COMMITTEE FOR AID TO AFGHAN REFUGEES - DACAAR
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2022

1

2.1

NATURE AND STATUS OF BUSINESS

Danish Committee for Aid to Afghan Refugees (herein after called DACAAR or the Organization)
is an international non government non for profit organization founded in 1984. The Organization
is registered with the Ministry of Economy, Government of Afghanistan.

The operational Headquarter of the Organization is situated in Kabul and have six regional offices
spread throughout Afghanistan for execution of program activities in the provinces and
coordination and management of DACAAR's field offices at district level.

The organization also maintains an office in Copenhagen, Denmark to act as a donor liaison
office. It houses the secretariat to the DACAAR's Governing Board.

These special purpose financial statements have been prepared to fulfill country-specific statutory
requirements and for the purpose of reporting to donors.

STATEMENT OF COMPLIANCE

These financial statements have been prepared on accrual basis of accounting in accordance with
the Finance manual of DACAAR and accounting policies as set out below. However in relation to
the accounting treatment of the acquisition of Property, plant and Equipment, DACAAR's policy
is to expense these immediately to the statement of Income and Expenditure at the time of
acquisition.

Considering the Afghan state of affairs, indicative of total loss of control over the fixed assets at
any time, this is deemed to be a more appropriate accounting treatment than the accounting
treatment normally afforded to such transactions in the Generally Accepted Accounting Principles
(GAAP) which would require these transactions to be recorded as assets subject to annual
depreciation/consumption charges when these assets are utilized or consumed.

These financial statements have been prepared on a historical cost basis.

On August 15, 2021, the previous government was taken over by the new regime. The current
government is not recognized by the international communities and resulted in political and
economic instability in the country. Consequently, the local currency has been devalued against all
foreign currencies. Further, there are banking restrictions/issues which have impacted the receipts
from donors and payments to vendors through normal banking channels. There is no 1de\p§@$
impairment of assets or effect on the operations of the Organization. : ‘6“ g}_’ N
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4.1

4.2

4.3

4.4

4.5

4.6

4.7

FUNCTIONAL AND PRESENTATION CURRENCY

These financial statements are prepared in Afghani (AFS) which is the functional currency of the
Organization and presented in Afghani (AFS) and Danish Kroner (DKK) which are the
presentation currencies.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Fixed assets

Purchase cost of the fixed assets is charged to the statement of Income and expenditure in the year
of purchase.

Inventory

Inventory includes construction material, computer accessories, stationery and other consumables.
Items of inventory are stated at lower of cost or net realisable value. Inventory issued to project
sites are treated as consumed when issued and is charged to the related project expenditure,
Foreign currency

Transactions in foreign currencies are recorded at previous month's average exchange rate.
Monetary assets and liabilities are translated at closing exchange rate prevailing at the Statement
of Financial Position date. Exchange differences are taken to the statement of Income and
Expenditure.

Severance pay fund

This represents short term investments made in shares market during the year through Arbejdernes
Lands Bank from DACAAR account which can be converted to cash and cash equivalent at short
notice.

Grant income

Income is recognised on the basis of actual expenditure incurred on the respective projects.

Other revenue

Revenue from services is recognised when such services are rendered. AT
Taxation

Income of the Organization is exempt from income tax as per exemption obtained from relevant
authorities under article 10 of the Afghanistan Income Tax Law, 2009. %—3
o Y
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4.8

4.9

4.10

4.11

4.12

1

Cash and bank balances

Cash in hand and at banks are carried at nominal amounts.

Provisions

Provisions are recognised when the Organization has a present obligation (legal or constructive)
as a result of past event, it is probable that an outflow of economic resources will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation.
Restricted / unrestricted reserve fund

A restricted fund is a reserve portion that can only be used for justified purposes, by the Senior
Management Team (SMT) as stipulated in the Reserve fund policy, after proper approval is

secured from the Board, while an unrestricted reserve fund is a reserve of money that can be
approved by the director and used for un budgeted business purposes.

Deferred grant

Deferred grants are recognized in the statement of Income and Expenditure on a systemic basis
over the periods in which the Organization recognizes expenditure for the related costs, for
which the grants are intended to compensate.

Investments

Investments are measured at fair value through profit or loss (FVTPL) and fair value gains or
losses, if any, are recognised in statement of income and expenditure at the reporting date.

2022 2021 2022 2021
Note AFS cemmmemmes DK oo
INVENTORIES

Stock in hand 54 32,213,030 5,684,937 2,676,390 359,579
Vehicle Parts 1,232,733 1,397,822 102,420 88,414
Generator Parts 36,262 59,605 3,013 3,770
Fuel - Oil and Gas 636,433 237,815 52,877 15,042
Computer parts 12,752,875 619,425 1,059,561 39,179
Stationery 201,879 348,244 16,773 22,027
Others 84,416 81,976 7,014 5,185
47,157,628 8,429,824 3,918,048 533,196

Stock in hand mainly represents PVC pipes and hand pumps held at Kabul, Falyab ‘andt
Jalalabad offices.
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2022 2021 2022 2021
Note AFS DKK

6 PREPAYMENT ANSD ADVANCES

Prepayments 3,485,942 3,058,666 289,626 193,464
Personal advance 20,517 896,019 1,705 56,674
3,506,459 3,954,685 291,331 250,138

i SHORT TERM INVESTMENTS

Opening balance 221,566,931 178,480,845 14,014,353 13,992,079
Additions 238,672,916 - 17,937,059 -
Deletions (233,461,547) - (15,510,226) -
(Loss)/Gain on investment (15,811,990) 352,158 (1,313,725) 22,274
Currency translation gain (28,892,177) 42,733,928 - -
7.1 182,074,133 221,566,931 15,127,462 14,014,353

7.1  This represents amount invested through Jyske Bank. The investment is shown at its fair value
at the reporting date and convertible into cash at a short notice.

8 CASH AND BANK BALANCES

Cash in hand-local currency 44,933,121 6,140,373 3,733.227 388,385
Cash at bank 3.1 533,769,276 1,128,323,095 44,347,730 71,367,685
578,702,397 1,134,463,468 48,080,957 71,756,070

8.1 Cash at bank

In local currency 26,217,642 52,999,748 2,178,269 3,352,293
In foreign currency 507,551,634 1,075,323,347 42,169,461 68,015,392
533,769,276 1,128,323,095 44,347,730 71,367,685
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10.1

12

13

14

15

Note
UNRESTRICTED RESERVE FUND
BALANCE
Balance as at JTanuary 01
Translation (loss) / gain
Balance as at December 31 10.1

2022 2021 2022 2021
AFS DKK
62,237,700 46,260,000 3,936,603 3,638,652
(8,753,700) 15,977,700 507,066 297,951
53,484,000 62,237,700 4,443,669 3,936,603

DACAAR has created an unrestricted reserve fund as at December 31, 2015 to sustain financial operations and
support unbudgeted operating expenses. Unrestricted fund balance will not exceed a total of US $ 600,000 or
equivalent. As at December 31, 2021, unrestricted fund balance amounts is US $ 600,000.

ACCRUED AND OTHER LIABILITIES

Audit fee payable

Performance guarantees payable
Withholding taxes payable

Payable to suppliers

Payable to donors 9
Payable to staff

Staff welfare fund

Others

SEVERANCE PAY FUND

Balance as at January 01

Add: Provision for the year

Less: Payments made

Less: Adjustment for staff not
entitled for severance

Translation (gain)

Balance as at 31 December

CONTINGENCIES AND COMMITMENTS

There are no contingencies and commitments as at December 31, 2022 (December 31, 2021: Nil).

OTHER REVENUE

Water testing and analysis
Scrap disposal

Guest house

Training Income

Others

SALARIES, WAGES AND BENEFITS

Salaries and allowances
Casual labor
Consultants' fees

5,518,279 4,680,532 458,481 296,049
18,105,200 13,852,738 1,504,254 876,201
10,156,949 11,460,679 843,881 724,901
20,194,798 23,487,800 1,677,866 1,485,629

67,836 291,182 5,636 18,418

1,108,413 86,036,955 92,091 5,441,933
11,427,988 11,952,773 949,484 756,026

1,246,865 917,379 103,595 58,025
67,826,328 152,680,038 5,635,288 9,657,182
12,763,910 20,807,482 807,331 1,636,645
15,883,922 14,088,100 1,216,534 1,089,213

(14.085,506) (21,947,849) (1,078,795) (1,696,885)
(30,042) (183,823) (2,301) (14,212)
- - 264,632 (207.430)
14,532,284 12,763,910 1,207,401 807,331
4,218,154 1,548.849 323,064 119,748
988,700 1,419,507 75,724 109,748

- 349,220 - 27,000
786,947 591,644 60,272 45,743

7,953,978 1,264,729 609,187 97,782

13,947,779 5,173,949 1,068,247 400,021

582,179,194 460,992,602 44,588,540 35,641,370
51,454,653 13,949,146 3,940,862 1,078,470
2,575,770 1,733,821 197,276 134,049
636,209,617 476,675,569 48,726,678 36,853,889
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2022 2021 2022 2021

Note AFS DKK
16 SUPPLIES, SERVICES AND OTHERS

Agriculture 81,736,533 22,312,854 6,260,122 1,725,105
Construction 84,657,710 60,003,094 6,483,852 4,639,104
Hygiene education . 641,931,501 189,264,964 49,164,912 14,632,908
Hand pumps, spare parts and pipes 427,570,111 59,550,876 32,747,180 4,604,141
Sub-contracting services 23,287,351 36,795,119 1,783,556 2,844,793
Training 46,900,291 26,912,202 3,592,048 2,080,701
Transportation cost 36,022,263 9,698,197 2,758,910 749,810
Accommodation 2,517,945 3,772,722 192,847 291,686
Lab regent 4,224910 1,610 323,582 124
Other materials and consumables 26,771,678 13,253,618 2,050,417 1,024,696

Food and House Hold Material Support 94,716,000 - 7,254,207 -
1,470,336,293 421,565,256 112,611,633 32,593,068

CAPITAL EXPENDITURES

Solar water pumps and equipment - - - <
Computers hardware and software 8,294,169 2,993,132 635,242 231,412
Generators 2,197,034 55,500 168,269 4,291
Furniture and fittings 1,519,600 326,630 116,385 25,253
12,010,803 3,375,262 919,896 260,956

OTHER COSTS

Offices rental-DI 24,749,813 18,817,421 1,895,564 1,454,858
Vehicles and equipment rental-DI 43,664,154 26,415,934 3,344,195 2,042,332
Petrol and fuel-DI 61,189,413 25,139,809 4,686,438.00 1,943,669
Repair and maintenance-DI 7.246,160 5,397,176 554,976 417,279
Traveling expenses-DI 15,413,432 8,348,302 1,180,500 645,444
Communication-DI 3,850,381 3,362,763 294,897 259,990
Utilities-DI 3,221,666 3,078,963 246,744 238,048
Printing and stationery-DI 5,221,643 2,693,888 399,921 208,276
Bank charges -DI 9,447,981 2,015,516 723,612 155,828
Medical supplies and amenities-DI 1,903,556 1,257,595 145,945 97,230
Insurance and registration of vehicles 467,822 248,275 35,830 19,195
Membership fee / legal obligations-DI - 15,000 - 1,160
Audit fee-DI 3,217,504 1,974,664 246,426 152,670
Consumables-DI 879,972 134,043 67,396 10,363
Meetings expenses-DI 584,488 895,776 44,765 69,256
Periodicals and subscription-DI 144,979 51,680 11,104 3,996
Others-OC-DI 4,903,083 3,456,123 375,522 267,208
186,108,047 103,302,928 14,253,835 7,986,802
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24

Note

EXPENSES NOT ALLOCABLE TO
PROJECTS

Expat staff salaries

Local staff salaries and benefits

Other office related cost

Office and store rent

Audit fee and legal charges

Other costs related to expats
Publications

Traveling

Bank charges

Consultant fee

Construction and agricultural material
Women empowerment and staff training
Communication and equipments

Job Advertisement

OTHER INCOME

Over head recovery from projects
Loss/gain on investments

EXCHANGE GAIN/(LOSS)

Unrealized exchange gain / (loss)

on grants 8
Realized exchange gain / (loss)
Exchange gain / (loss) on

other balances

oo

RELATED PARTIES

2022 2021 2022 2021
AFS DKK
18,238,839 17,162,339 1,396,895 1,326,896
48,464,451 77,193,887 3,711,845 5,968,200
2,103,772 3,152,578 161,126 243,740
3,803,400 3,076,478 291,299 237,856
784,726 1,852,952 60,101 143,260
5,051,402 4,441,409 386,882 343,385
59,260 209,913 4,539 16,229
2,013,273 785,604 154,195 60,739
39,614,563 7,624,618 3,034,041 589,493
2,988,324 6,344,195 228,813 490,498
1,951,958 . 149,499 -
547,602 = 41,940 -
1,630,531 5 124,881 -
1,005,610 % /1,019 .
128,257,711 121,843,973 0,823,135 9,420,296
162,997,606 62,365,584 12,586,529 4,826,711
(15,811,990) 352,158 (1,313,725) 22,274
147,185,616 62,717,742 11,272,804 4,848,985
59,833,379 (80,244,266) 4,582,581 (6,204,038)
= 382 5 30
(224.829,360) 210,337,301 (17,219,463) 16,262,104
(164,995,981) 130,003,417 (12,636,882) 10,058,096

Related parties of the Organization comprise the Danish Refugee Council (DRC) and the key management personnel,

Transactions with related parties are as follows:

Remuneration of key management
personnel

DATE OF AUTHORIZATION FOR ISSUE

These financial statements have been authorised by the Board on

CORRESPONDING FIGURES

26,302,535

41,776,664

2,014,486

3,229,938

’i"fc

UG 2023 .

v M

Corresponding figures have been re-arranged where necessary for more appropriate presentation.

Page -8




25 GENERAL

Figures have been rounded off to nearest AFS and DKK. / \}

COUNTRY DIRECTOR EAD OF FINANCE
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